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CERTUS INVESTMENT & TRADING LIMITED AND ITS SUBSIDIARY 
 
COMMENTARY OF THE DIRECTORS  
FOR THE YEAR ENDED 31 MARCH 2024 
 
 
The directors present their commentary together with the audited financial statements of CERTUS 
INVESTMENT & TRADING LIMITED (the “Company”) and Certus Investment and Trading (S) 
Private Limited (the “Subsidiary”) (together referred as the “Group”), for the year ended 31 March 2024. 
 
PRINCIPAL ACTIVITY 
 
The principal activity of the Company is to act as an investment holding company and that of its 
subsidiary, Certus Investment and Trading (S) Private Limited, incorporated in the Republic of 
Singapore is to act as an investment holding. The subsidiary company has remained dormant during the 
year ended 31 March 2024.   
 
RESULTS AND DIVIDEND 
 
The results of the Group and the Company for the year are as shown in the statement of profit or loss and 
other comprehensive income and related notes. 
 
The directors did not recommend the payment of any dividend for the year under review (2023: Nil). 
 
DIRECTORS 
 
The present membership of the Board is set out on page 2.  
 
DIRECTORS’ RESPONSIBILITIES IN RESPECT OF THE FINANCIAL STATEMENTS 
 
Company law requires the directors to prepare financial statements for each financial year, which present 
fairly the financial position, financial performance and cash flows of the Group and the Company.  In 
preparing those financial statements, the directors are required to: 
 
• select suitable accounting policies and then apply them consistently; 
• make judgements and estimates that are reasonable and prudent;  
• state whether International Financial Reporting Standards (“IFRS”) have been followed, subject to 

any material departures disclosed and explained in the financial statements; and 
• prepare the financial statements on the going concern basis unless it is inappropriate to presume that 

Group and the Company will continue in business. 
 
The directors have confirmed that they have complied with the above requirements in preparing the 
financial statements. 
 
The directors are responsible for keeping proper accounting records which disclose with reasonable 
accuracy at any time the financial position of the Group and the Company and to enable them to ensure 
that the financial statements comply with IFRS. The financial statements of the Group and Company 
comply with the requirements of the Mauritius Companies Act 2001. They are also responsible for 
safeguarding the assets of the Group and the Company and hence for taking reasonable steps for the 
prevention and detection of fraud and other irregularities. 
 

AUDITOR 
 

The auditor, Nexia Baker & Arenson, has indicated their willingness to continue in office until the next 
Annual Meeting. 
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CERTIFICATE FROM THE SECRETARY

We certify to the best of our knowledge and belief that we have filed with the Registrar of Companies all
such returns as are required of CERTUS INVESTMENT & TRADING LIMITED under section
166(d) of the Mauritius Companies Act 2001 during the financial year ended 31 March 2024.

_______________________________________
For Apex Financial Services (Mauritius) Ltd
Company Secretary

Registered office:

Apex House, Bank Street
TwentyEight
Cybercity
Ebene 72201
Mauritius

Date: ………………………..10 May 2024



5th Floor, C&R Court 
49 Labourdonnais Street 
Port Louis 
Mauritius 
T: (230) 207 0600 
F: (230) 210 7878 
www.nexia.mu 

 

 

Nexia Baker & Arenson is a member firm of the “Nexia International” network. Nexia International Limited does not deliver services in its own name or otherwise. Nexia International Limited and the member 
firms of the Nexia International network (including those members which trade under a name which includes the word NEXIA) are not part of a worldwide partnership. Member firms of the Nexia International 
network are independently owned and operated. Nexia International Limited does not accept any responsibility for the commission of any act by, or the liabilities of, any of its members.Nexia International 
Limited does not accept liability for any loss  arising from any action taken, or omission, on the basis of the content in this document or any documentation and external links provided. The trade marks NEXIA 
INTERNATIONAL, NEXIA and the NEXIA logo are owned by Nexia International Limited and used under license. References to Nexia International are to Nexia International Limited or to the “Nexia International” 
network of firms, as the context may dictate. 
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INDEPENDENT AUDITOR’S REPORT  
 

TO THE MEMBERS OF CERTUS INVESTMENT & TRADING LIMITED AND ITS 
SUBSIDIARY 
 

Report on the Financial Statements 
 

Opinion 
We have audited the financial statements of CERTUS INVESTMENT & TRADING LIMITED (the 
“Company”) and its subsidiary together referred to as (the “Group”), set out on pages 8 to 31 which 
comprise the statements of financial position as at 31 March 2024, and the statements of profit or loss and 
other comprehensive income, the statements of changes in equity and the statements of cash flows for the 
year then ended and the notes to the financial statements, including material accounting policies.  
 

In our opinion, the financial statements give a true and fair view of the financial position of the Group 
and the Company as at 31 March 2024, and of its financial performance and its cash flows for the year 
then ended in accordance with International Financial Reporting Standards (IFRSs) and comply with the 
Mauritius Companies Act 2001. 
 

Basis for Opinion  

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for the 
Audit of the Financial Statements section of our report. We are independent of the Group and the 
Company in accordance with International Ethics Standards Board for Accountants (IESBA Code), 
Code of Ethics for Professional Accountants, and we have fulfilled our other ethical responsibilities in 
accordance with IESBA Code.  We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion.   
 

Other Information 

The directors are responsible for the other information. The other information comprises the 
Commentary of the Directors and the Certificate from the Secretary.  The other information does not 
include the financial statements and our auditor’s report thereon.   
  

Our opinion on the financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon.   
  

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially 
misstated.  If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact.  We have nothing to report in this regard.   
  

Directors’ Responsibilities for the Financial Statements 

The directors are responsible for the preparation and fair presentation of these financial statements in 
accordance with IFRSs and in compliance with the requirements of the Mauritius Companies Act 2001, 
and for such internal control as the directors determines is necessary to enable the preparation of 
financial statements that are free from material misstatement, whether due to fraud or error.   

http://www.nexia.mu
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INDEPENDENT AUDITOR’S REPORT  
 

TO THE MEMBERS OF CERTUS INVESTMENT & TRADING LIMITED AND ITS 
SUBSIDIARY  
 

Report on the Financial Statements (continued) 
 

Directors’ Responsibilities for the Financial Statements (continued) 

In preparing the financial statements, the directors are responsible for assessing the Group’s and the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the directors either intends to liquidate 
the Group and the Company or to cease operations, or has no realistic alternative but to do so.   
 
Auditor’s Responsibilities for the Audit of the Financial Statements  

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with ISAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements.  
 
As part of an audit in accordance with ISAs, we exercise professional judgement and maintain 
professional skepticism throughout the audit.  We also: 
 

· Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion.  The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.     
 

· Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Group’s and Company’s internal control.   

 

· Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the directors.   

 

· Conclude on the appropriateness of the director’s use of the going concern basis of accounting and 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Group’s and Company’s ability to continue as a 
going concern.  If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion.  Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report.  However, future events or conditions may cause the Group and 
Company to cease to continue as a going concern.   

http://www.nexia.mu
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INDEPENDENT AUDITOR’S REPORT  
 

TO THE MEMBERS OF CERTUS INVESTMENT & TRADING LIMITED AND ITS 
SUBSIDIARY 
 

Report on the Financial Statements (continued) 
 

Auditor’s Responsibilities for the Audit of the Financial Statements (continued) 
 

· Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in 
a manner that achieves fair presentation. 
 

We communicate with the directors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit.   

 

Use of this Report 

This report is made solely to the Company’s members, as a body, in accordance with Section 205 of the 
Mauritius Companies Act 2001.  Our audit work has been undertaken so that we might state to the 
Company’s members, those matters that we are required to state to them in an auditor’s report and for no 
other purpose.  To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the Company and the Company’s members, as a body, for our audit work, for this 
report, or for the opinions we have formed.   
 
Report on Other Legal and Regulatory Requirements 
 
Mauritius Companies Act 2001 

We have no relationship with or interests in the Company and its subsidiary other than in our capacity as 
auditor.  
 
We have obtained all information and explanations we have required.   
 
In our opinion, proper accounting records have been kept by the Company as far as it appears from our 
examination of those records. 
 
 
                                                                                          
Nexia Baker & Arenson 
Chartered Accountants 

 Govinden Monien FCCA 
Licensed by FRC 

 
 
Date: 10 May 2024 

http://www.nexia.mu
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CERTUS INVESTMENT & TRADING LIMITED AND ITS SUBSIDIARY

STATEMENTS OF FINANCIAL POSITION AS AT 31 MARCH 2024

Notes
2024 2023 2024 2023
USD USD USD USD

Assets
Non-current asset
Investment in subsidiary company 7 - - 1,875,340 1,875,340

Current assets
Other receivables and prepayments 8 213,660 3,222 211,388 1,003
Cash and cash equivalents 9 19,497,768 18,775,858 17,671,755 17,032,375

19,711,428 18,779,080 17,883,143 17,033,378

Total assets 19,711,428 18,779,080 19,758,483 18,908,718

Equity and liabilities
Capital and reserves
Stated capital 10 20,419,000 20,419,000 20,419,000 20,419,000
Revenue deficit (787,324) (1,666,260) (734,013) (1,526,960)
Total equity 19,631,676 18,752,740 19,684,987 18,892,040

Current liabilities
Accruals 8,275 15,511 6,425 10,255
Current tax liabilities 6 71,477 10,829 67,071 6,423
Total liabilities 79,752 26,340 73,496 16,678

Total equity and liabilities 19,711,428 18,779,080 19,758,483 18,908,718

……………………………………… ………………………………………
Director Director

The notes on pages 13 to 31 form an integral part of these financial statements.

The Company

These financial statements have been approved by the Board for issue on ………………………………. and
signed on its behalf by:

The Group

10 May 2024
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CERTUS INVESTMENT & TRADING LIMITED AND ITS SUBSIDIARY

STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

Notes
2024 2023 2024 2023
USD USD USD USD

Income
Interest income 11 1,006,796   696,053     906,294     605,642      
Total income 1,006,796   696,053     906,294     605,642      

Expenses
Administration expenses 27,238        35,197       27,004       28,118        
Licence fees 1,952          1,400         1,952         1,400          
Audit fees 8,115          8,500         5,898         8,500          
Bank charges 3,346          3,271         1,898         3,271          
Professional fees 20,138        15,177       9,524         8,177          
Total expenses 60,789        63,545       46,276       49,466        

Operating profit 946,007      632,508     860,018     556,176      

Unrealised gain on foreign exchange -                  955            -                 -                  

946,007      633,463     860,018     556,176      

Taxation 6 (67,071)       (27,541)     (67,071)      (18,859)       

Profit for the year 878,936      605,922     792,947     537,317      

Other comprehensive income -                  -                -                 -                  

878,936      605,922     792,947     537,317      

The notes on pages 13 to 31 form an integral part of these financial statements.

The Group The Company

Profit before taxation

FOR THE YEAR ENDED 31 MARCH 2024

Total comprehensive income for the year
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CERTUS INVESTMENT & TRADING LIMITED AND ITS SUBSIDIARY

STATEMENTS OF CHANGES IN EQUITY 

The Group
Stated         Revenue 
 capital deficit Total

USD USD USD

At 01 April 2021        20,419,000 (2,272,182)              18,146,818 

Total comprehensive income for the year                       -               605,922             605,922 

At 31 March 2023 20,419,000       (1,666,260)       18,752,740       

Total comprehensive income for the year                       -               878,936             878,936 

At 31 March 2024 20,419,000       (787,324)          19,631,676       

The notes on pages 13 to 31 form an integral part of these financial statements.

FOR THE YEAR ENDED 31 MARCH 2023
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CERTUS INVESTMENT & TRADING LIMITED AND ITS SUBSIDIARY

STATEMENTS OF CHANGES IN EQUITY 

The Company
Stated         Revenue 
 capital deficit Total

USD USD USD

At 01 April 2022 20,419,000    (2,064,277)      18,354,723     

Total comprehensive income for the year -                    537,317          537,317          

At 31 March 2023 20,419,000    (1,526,960)      18,892,040     

Total comprehensive income for the year -                    792,947          792,947          

At 31 March 2024 20,419,000    (734,013)         19,684,987     

FOR THE YEAR ENDED 31 MARCH 2024

The notes on pages 13 to 31 form an integral part of these financial statements.
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CERTUS INVESTMENT & TRADING LIMITED AND ITS SUBSIDIARY

STATEMENTS OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2024  

Notes 2024 2023 2024 2023
USD USD USD USD

Cash flows from operating activities
Profit before taxation 946,007        633,463       860,018          556,176        
Adjustments for:
Interest income (1,006,796)    (696,053)      (906,294)        (605,642)       
Unrealised gain on foreign exchange -                    (955)             -                      -                    

         (60,789) (63,545)        (46,276)          (49,466)         
       (210,438) 2,147           53                   1,483            

Movement in accruals            (7,236) 3,126           (3,830)            2,754            
Cash used in operations        (278,463) (58,272)        (50,053)          (45,229)         
Income tax paid            (6,423) (23,674)        (6,423)            (16,720)         
Net cash used in operating activities        (284,886)         (81,946)            (56,476)          (61,949)

Cash flows from investing activities
Loan advance to subsidiary company -                    -                   (13,500,000)   (2,500,000)    
Receipts from advance repaid by subsidiary -                    -                   13,500,000     16,000,000   
Interest received 1,006,796     696,053       695,856          605,642        
Net cash from investing activities 1,006,796     696,053       695,856          14,105,642   

Net movement in cash and cash equivalents 721,910        614,107       639,380          14,043,693   

    18,775,858 18,160,796  17,032,375     2,988,682     

Effect of foreign exchange                      - 955              -                      -                    

Cash and cash equivalents at end of the year     19,497,768 18,775,858       17,671,755 17,032,375   

The Group The Company

Operating loss before working capital changes

Cash and cash equivalents at beginning of the year

The notes on pages 13 to 31 form an integral part of these financial statements.

6

Movement in other receivables and prepayments

12
12

11

9
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CERTUS INVESTMENT & TRADING LIMITED AND ITS SUBSIDIARY 
 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2024 
 
 
1. General information 
 

Certus Investment & Trading Limited (the “Company”) was incorporated in Mauritius on 30 
October 2001 under the Mauritius Companies Act 1984, now replaced by the Mauritius 
Companies Act 2001, as a private company with liability limited by shares and holds a Global 
Business Licence issued by the Financial Services Commission.  The address of the Company’s 
registered office is at Sanne House, Bank Street, TwentyEight, Cybercity, Ebene 72201, 
Mauritius. 
 

The financial statements comprise the financial statements of the Company and its subsidiary.  
The financial statements are presented in United States Dollar (“USD”), which is the Group 
functional and presentation currency.  
 

The principal activity of the Company is to act as an investment holding company and that of its 
subsidiary is also to act as an investment holding. The subsidiary company has remained dormant 
during the year ended 31 March 2024. 

 
2. Basis of preparation 

 

(a) Statement of compliance 
 

The financial statements are prepared in accordance with the International Financial Reporting 
Standards ("IFRS") as issued by the International Accounting Standards Board ("IASB") and 
comply with the Mauritius Companies Act 2001. 

 
(b) Basis of measurement 
 

The financial statements have been prepared using the going concern principle under the 
historical cost basis except for financial assets and liabilities which are carried at amortised cost. 

 
 (c)  Functional and presentation currency  

 
The Group’s and the Company’s functional and presentation currency is USD and all values are 
rounded to the nearest Dollar. USD is the currency of the primary economic environment in which 
the Group and the Company operate and their performance are evaluated and its liquidity is 
managed in USD. 

 
(d) Use of estimates and judgment  
 

The preparation of financial statements in conformity with IFRS requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure 
of contingent assets and liabilities at the end of the reporting period and the reported amounts of 
revenues and expenses during the reporting period. Actual results could differ from those estimates. 
 
Information about assumptions and estimation uncertainties that have a significant risk of resulting 
in a material adjustment within the next financial year, as well as critical judgements in applying 
accounting policies that have the most significant effect on the amounts recognised in the financial 
statements are provided in note 5. 
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CERTUS INVESTMENT & TRADING LIMITED AND ITS SUBSIDIARY 
 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2024 
 
 
2. Basis of preparation (continued) 

 
(e) Basis of consolidation 

 
The financial statements comprise the financial statements of the Company and its subsidiary as 
at 31 March 2024. 
 
Control is achieved when the Company is exposed, or has rights, to variable returns from its 
involvement with the investee and has the ability to affect those returns through its power over 
the investee. Specifically, the Company controls an investee if, and only if, the Group has: 
 

• Power over the investee (i.e. existing rights that give it the current ability to direct the relevant 
activities of the investee); 

• Exposure, or rights, to variable returns from its involvement with the investee; and 
• The ability to use its power over the investee to affect its returns. 

 
Generally, there is a presumption that a majority of voting rights results in control. To support 
this presumption and when the Company has less than a majority of the voting or similar rights 
of an investee, the Company considers all relevant facts and circumstances in assessing whether 
it has power over an investee, including: 
 

• The contractual arrangement(s) with the other vote holders of the investee; 
• Rights arising from other contractual arrangements; and 
• The Company’s voting rights and potential voting rights. 

 
The Company re-assesses whether or not it controls an investee if facts and circumstances 
indicate that there are changes to one or more of the three elements of control. Consolidation of a 
subsidiary begins when the Company obtains control over the subsidiary and ceases when the 
Company loses control of the subsidiary. 
 
Assets, liabilities, income and expenses of a subsidiary acquired or disposed of during the year 
are included in the consolidated financial statements from the date the Company gains control 
until the date the Company ceases to control the subsidiary. 
 
Profit or loss and each component of other comprehensive income (OCI) are attributed to 
the equity holders of the parent of the Group and to the non-controlling interests, even if this 
results in the non-controlling interests having a deficit balance. When necessary, adjustments are 
made to the financial statements of subsidiaries to bring their accounting policies in line with the 
Group’s accounting policies. All intra-group assets and liabilities, equity, income, expenses and 
cash flows relating to transactions between members of the Group are eliminated in full on 
consolidation. 
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CERTUS INVESTMENT & TRADING LIMITED AND ITS SUBSIDIARY 
 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2024 
 
 
2. Basis of preparation (continued) 

 
(f)        Business combinations 
 

Business combinations are accounted for using the acquisition method. The cost of an acquisition 
is measured as the aggregate of the consideration transferred, which is measured at acquisition 
date fair value, and the amount of any non-controlling interests in the acquiree. 
 
For each business combination, the Group elects whether to measure the non-controlling interests 
in the acquiree at fair value or at the proportionate share of the acquiree’s identifiable net assets. 
Acquisition-related costs are expensed as incurred and included in administrative expenses. 
 
When the Group acquires a business, it assesses the financial assets and liabilities assumed for 
appropriate classification and designation in accordance with the contractual terms, economic 
circumstances and pertinent conditions as at the acquisition date. This includes the separation of 
embedded derivatives in host contracts by the acquiree. 

 
(g)      Going concern 

 
The financial statements have been prepared on the going concern basis, which assumes that the 
Group and the Company will continue in business and it expects to realise its assets at the 
recorded amounts and extinguish its liabilities in the normal course of business. 

 
3. Material accounting policies  
 

 (a)        Financial instruments 
 

Initial recognition and measurement 
 
Financial assets are classified, at initial recognition, as subsequently measured at amortised cost. 
 
The classification of financial assets at initial recognition depends the financial assets' contractual 
cash flow characteristics and the Group’s and the Company’s business model for managing them. 

 
Subsequent measurement 
 
Financial assets at amortised cost 
 
This category is the most relevant to the Group and the Company. The Group and the Company 
measure their financial assets at amortised cost if both of the following conditions are met: 
 

· The financial asset is held within a business model with the objective to hold financial assets in 
order to collect contractual cash flows, and; 
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CERTUS INVESTMENT & TRADING LIMITED AND ITS SUBSIDIARY 
 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2024 
 
 

3. Material accounting policies (continued) 
 
(a)        Financial instruments (continued) 
 

Subsequent measurement (continued) 
 
Financial assets at amortised cost (continued) 

 
· The contractual terms of the financial asset give rise on specified dates to cash flows that are 

solely payments of principal and interest on the principal amount outstanding. Financial assets at 
amortised cost are subsequently measured using the effective interest (EIR) method and are 
subject to impairment. Gains and losses are recognised in profit or loss when the asset is 
derecognised, modified or impaired. 
 
The Group’s and the Company’s financial assets at amortised cost include other receivables and 
cash and cash equivalents. 
 
Financial liabilities at amortised cost 
 
Other payables are recognised initially at fair value and subsequently measured at amortised cost 
using the effective interest rate method.  
 
Derecognition 
 
A financial asset (or, where applicable a part of a financial asset or part of a group of similar 
financial assets) is derecognised where: 
 

· the rights to receive cash flows from the asset have expired; 
 

· the Company or the Group retains the right to receive cash flows from the asset, but has assumed 
an obligation to pay them in full without material delay to a third party under a ‘pass-through’ 
arrangement; 
or 

· the Company or the Group has transferred its rights to receive cash flows from the asset and 
either 

 
(a) has transferred substantially all the risks and rewards of the asset, or 
(b) has neither transferred nor retained substantially all the risks and rewards of the asset 
but has transferred control of the asset. 
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CERTUS INVESTMENT & TRADING LIMITED AND ITS SUBSIDIARY 
 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2024 
 
 
3. Material accounting policies (continued) 
 
(a)      Financial instruments (continued) 
 

Derecognition (continued) 
 
Where the Group or the Company has transferred its rights to receive cash flows from an asset 
and has neither transferred nor retained substantially all the risks and rewards of the asset nor 
transferred control of the asset, the asset is recognised to the extent of the Company’s or the 
Group’s continuing involvement in the asset. Continuing involvement that takes the form of a 
guarantee over the transferred asset is measured at the lower of the original carrying amount of 
the asset and the maximum amount of consideration that the Company or the Group could be 
required to repay. 
 
A financial liability is derecognised when the obligation under the liability is discharged or 
cancelled or expires 
 
Impairment of financial assets 
 
The Group and the Company assess on a forward-looking basis the expected credit losses 
associated with its financial assets carried at amortised cost. The Group and the Company 
recognise a loss allowance for such losses at end of each reporting period. 
 
Offsetting 
 
Financial assets and liabilities are offset and the net amount reported in the statement of financial 
position when there is a legally enforceable right to offset the recognised amounts and there is an 
intention to settle on a net basis, or realise the asset and settle the liability simultaneously. 

 
(b) Impairment  

 

Non-derivative financial assets 
  
The Group and the Company recognise loss allowances for ECLs on: 
  
-      financial assets measured at amortised cost; 
  
The Group and the Company measure loss allowances at an amount equal to lifetime ECLs, 
except for the following, which are measured at 12-month ECLs: 
 
-      bank balances for which credit risk (i.e. the risk of default occurring over the expected life of 
the financial instrument) has not increased significantly since initial recognition. 
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CERTUS INVESTMENT & TRADING LIMITED AND ITS SUBSIDIARY 
 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2024 
 
 
3. Material accounting policies (continued) 

 
(b) Impairment (continued) 

 
Non-derivative financial assets (continued) 
 
When determining whether the credit risk of a financial asset has increased significantly since 
initial recognition and when estimating ECLs, the Group and the Company consider reasonable 
and supportable information that is relevant and available without undue cost or effort. This 
includes both quantitative and qualitative information and analysis, based on the Company's 
historical experience and informed credit assessment and including forward-looking information. 
 
The Group and the Company assume that the credit risk on a financial asset has increased 
significantly if it is more than 30 days past due. 

 
The Group and the Company consider a financial asset to be in default when: 

  
-      the borrower is unlikely to pay its credit obligations to the Company in full, without recourse 

by the Company to actions such as realising security; or 
 

-      the financial asset is more than 90 days past due. 
  

Lifetime ECLs are the ECLs that result from all possible default events over the expected life of 
a financial instrument. 12-month ECLs are the portion of ECLs that result from default events 
that are possible within the 12 months after the end of the reporting period (or a shorter period if 
the expected life of the instrument is less than 12 months). The maximum period considered 
when estimating ECLs is the maximum contractual period over which the Group and the 
Company are exposed to credit risk. 

 
Measurement of ECLs 
 
ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as the 
present value of all cash shortfalls (i.e. the difference between the cash flows due to the entity in 
accordance with the contract and the cash flows that the Group and the Company expect to 
receive). ECLs are discounted at the effective interest rate of the financial asset. 

 
(i)    Financial assets measured at amortised cost 

  
The Company considers evidence of impairment for these assets at both an individual asset and a 
collective level. All individually significant assets are individually assessed for impairment. 
Those found not to be impaired are then collectively assessed for any impairment that has been 
incurred but not yet individually identified. 
 
Assets that are not individually significant are collectively assessed for impairment. Collective 
assessment is carried out by grouping together assets with similar risk characteristics. In 
assessing collective impairment, the Group and the Company use historical information on the 
timing of recoveries and the amount of loss incurred, and makes an adjustment if current 
economic and credit conditions are such that the actual losses are likely to be greater or lesser 
than suggested by historical trends. 
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CERTUS INVESTMENT & TRADING LIMITED AND ITS SUBSIDIARY 
 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2024 
 
 
3. Material accounting policies (continued) 

 
(b) Impairment (continued) 

 
Measurement of ECLs (continued) 
 
(i)    Financial assets measured at amortised cost (continued) 
 
An impairment loss is calculated as the difference between an asset’s carrying amount and the 
present value of the estimated future cash flows discounted at the asset’s original effective 
interest rate. Losses are recognised in profit or loss and reflected in an allowance account. When 
the Group and the Company consider that there are no realistic prospects of recovery of the asset, 
the relevant amounts are written off. If the amount of impairment loss subsequently decreases 
and the decrease can be related objectively to an event occurring after the impairment was 
recognised, then the previously recognised impairment loss is reversed through profit or loss. 

 
(ii)  Non-financial assets 

 
At end of each reporting period, the Group and the Company review the carrying amounts of its 
non-financial assets to determine whether there is any indication of impairment.  If any such 
indication exists, then the asset’s recoverable amount is estimated. 
 
An impairment loss is reversed only to the extent that the asset’s carrying amount does not 
exceed the carrying amount that would have been determined, net of depreciation or 
amortisation, if no impairment loss had been recognised. For impairment testing, assets are 
grouped together into the smallest group of assets that generates cash inflows from continuing 
use that are largely independent of the cash inflows of other assets or CGUs. The recoverable 
amount of an asset or CGU is the greater of its value in use and its fair value less costs to sell.  
Value in use is based on the estimated future cash flows, discounted to their present value using a 
pre-tax discount rate that reflects current market assessments of the time value of money and the 
risks specific to the asset or CGU. 
 
 An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its 
recoverable amount. Impairment losses are recognised in profit or loss. An impairment loss is 
reversed only to the extent that the asset’s carrying amount does not exceed the carrying amount 
that would have been determined, net of depreciation or amortisation, if no impairment loss had 
been recognised. 

 
(c) Investment in subsidiary company 
 

In the Company’s own separate financial statements, the investments in subsidiaries are stated at 
cost less any provision in impairment in value. Impairment loss recognised in profit and loss for a 
subsidiary is reversed only if there has been a change in estimates used to determine the asset’s 
recoverable amount since the last impairment loss was recognised. The net book values of the 
subsidiaries are not necessarily indicative of the amounts that would be recovered. 
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CERTUS INVESTMENT & TRADING LIMITED AND ITS SUBSIDIARY 
 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2024 
 
 
3. Material accounting policies (continued) 
 
(d) Cash and cash equivalents 

 
Cash and cash equivalents comprise cash in hand, cash at bank, demand deposits and other short-
term highly liquid investments that are readily convertible to known amounts of cash and are 
subject to an insignificant risk of change in value. 

 
(e)  Related parties 

 
Parties are considered to be related if one party has the ability to control (directly or indirectly) 
the other party or exercise significant influence over the other party in making financial and 
operating decisions. 

 
(f)  Provisions 

 
Provisions are recognised when the Group and the Company have a present obligation (legal or 
constructive) as a result of a past event, it is probable that the Group and the Company will be 
required to settle the obligation, and a reliable estimate can be made of the amount of the 
obligation. 

 
(g) Expense recognition 
 

Expenses are accounted for in the statement of profit or loss and other comprehensive income on 
an accrual basis. 

 
(h)  Interest income 
 

Interest income on financial assets at amortised cost are recognised in profit or loss, using the 
effective interest method. 
  

(i)  Income tax 
 

Income tax expense represents the sum of the tax currently payable and deferred tax.   
 
The currently payable is based on taxable profit for the year.  Taxable profit differs from the 
profit reported in the statement of profit or loss and other comprehensive income because it 
excludes income or expense items that are taxable or deductible in other years and items that are 
not taxable or tax deductible.  The Group’s and the Company’s liability for current tax are 
calculated using tax rates (and tax laws) that have been enacted or substantively enacted by the 
end of the reporting period.   
 
Deferred tax is recognised on differences between the carrying amounts of assets and liabilities in 
the financial statements and the corresponding tax bases used in the computing taxable profit, 
and are accounted for using the liability method.  
 
Deferred tax liabilities are generally recognised for all taxable temporary differences and 
deferred tax assets are recognised to the extent that it is probable that taxable profits will be 
available against which those deduction temporary differences can be utilised. Such assets and 
liabilities are not recognised if the temporary difference arises from goodwill or from the initial 
recognition (other than in a business combination) of other assets and liabilities in a transaction 
that affects neither the taxable profit not the accounting profit.  
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CERTUS INVESTMENT & TRADING LIMITED AND ITS SUBSIDIARY 
 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2024 
 
 
3. Material accounting policies (continued) 
 
(j) Deferred tax 

 
Deferred tax is calculated at the tax rates that are expected to apply in the period when the 
liability is settled or the asset realised based on the tax rates (and tax laws) that have been enacted 
or substantively enacted by end of each reporting period.  Deferred tax is charged or credited to 
the statement of profit or loss and other comprehensive income, except when it relates to items 
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity 
 
Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off 
current tax assets against current tax liabilities and when they relate to income taxes levied by the 
same taxation authority and the Group and the Company intend to settle its current tax assets and 
liabilities on a net basis.   
 
Current and deferred tax are recognised as an expense statement of profit or loss and other 
comprehensive income, except when they relate to items credited or debited directly to equity, in 
which case the tax is also recognised directly in equity, or where they arise from the initial 
accounting for a business combination.  In the case of a business combination, the tax effect is 
taken into account in calculating goodwill or determining the excess of the acquirer’s interest in 
the net fair value of the acquirer’s identifiable assets, liabilities and contingent liabilities over 
cost.   

 
(k)  Foreign currency transactions 
 

Transactions in foreign currencies are translated to the functional currencies of the respective 
entities in the Group and the Company at the exchange rates on the dates of the transactions.  
Monetary assets and liabilities denominated in foreign currencies at end of the reporting period 
are retranslated to the functional currency at the exchange rates on that date. Non-monetary 
assets and liabilities denominated in foreign currencies that are measured at fair value are 
retranslated to the functional currency at the exchange rates on the dates that the fair value was 
determined.   
 
The monetary assets and liabilities of foreign operations are translated to United States Dollars at 
the exchange rates at end of the reporting period.  Non-monetary assets are translated to United 
States Dollars at historical rate.  The income and expenses of foreign operations are translated to 
United States Dollars at average exchange rates for the year.   

 
(l) Stated capital and reserves 

    
Ordinary shares are classified as equity.  
 
Revenue deficits include all current and prior period results as disclosed in the statement of profit 
or loss and other comprehensive income. 

 
(m) Advance receivable 

 
Advance receivable are financial assets with fixed or predeterminable payments that are not 
quoted in an active market.  Such assets are recognised initially at fair value plus any directly 
attributable transaction costs. Subsequent to initial recognition, advance receivable is measured at 
amortised cost using the effective interest method, less any impairment losses. 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2024 
                               
 
 

4. Application of new revised International Financial Reporting Standards (“IFRS”) 
 

4.1 New and amended IFRS Accounting Standards that are effective for the current year 
 

In the current year, the Group and the Company have applied a number of amendments to IFRS 
Accounting Standards issued by the International Accounting Standards Board (IASB) that are 
mandatorily effective for an accounting period that begins on or after 1 January 2023. Their 
adoption has not had any material impact on the disclosures or on the amounts reported in these 
financial statements. 

 

IFRS 17 Insurance 
Contracts (including 
the June 2020 and 
December 2021 
Amendments to 
IFRS 17) 

The Group and the Company have adopted IFRS 17 and the 
related amendments for the first time in the current year. IFRS 17 
establishes the principles for the recognition, measurement, 
presentation and 
disclosure of insurance contracts and supersedes IFRS 4 Insurance 
Contracts. 

 IFRS 17 outlines a general model, which is modified for insurance 
contracts with direct participation features, described as the 
variable fee approach. The general model is simplified if certain 
criteria are met by measuring the liability for remaining coverage 
using the premium allocation approach. The general model uses 
current assumptions to estimate the amount, timing and 
uncertainty of future cash flows and it explicitly measures the cost 
of that uncertainty. It takes into account market interest rates and 
the impact of policyholders’ options and guarantees. 

 The Group and the Company do not have any contracts that meet 
the definition of an insurance contract under IFRS 17. 

Amendments to IAS 1 
Presentation of Financial 
Statements and IFRS 
Practice Statement 2 
Making Materiality 
Judgements — 
Disclosure of Accounting 
Policies 

The Group and the Company have adopted the amendments to 
IAS 1 for the first time in the current year. The amendments 
change the requirements in IAS 1 with regard to disclosure of 
accounting policies. The amendments replace all instances of the 
term ‘significant accounting policies’ with ‘material accounting 
policy information’. Accounting policy information is material if, 
when considered together with other information included in an 
entity’s financial statements, it can reasonably be expected to 
influence decisions that the primary users of general-purpose 
financial statements make on the basis of those financial 
statements. 

 The supporting paragraphs in IAS 1 are also amended to clarify 
that accounting policy information that relates to immaterial 
transactions, other events or conditions is immaterial and need not 
be disclosed. Accounting policy information may be material 
because of the nature of the related transactions, other events or 
conditions, even if the amounts are immaterial. However, not all 
accounting policy information relating to material transactions, 
other events or conditions is itself material. 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2024 
                               
 
 

4. Significant accounting policies (continued Application of new revised International 
Financial Reporting Standards (“IFRS”) (continued) 

 
4.1 New and amended IFRS Accounting Standards that are effective for the current year 

(continued) 
 

 The IASB has also developed guidance and examples to explain 
and demonstrate the application of the ‘four-step materiality 
process’ described in IFRS Practice Statement 2. 

Amendments to IAS 12 
Income Taxes—Deferred 
Tax related to Assets and 
Liabilities arising from a 
Single Transaction 

The Group and the Company have adopted the amendments to 
IAS 12 for the first time in the current year. The amendments 
introduce a further exception from the initial recognition 
exemption. Under the amendments, an entity does not apply the 
initial recognition exemption for transactions that give rise to 
equal taxable and deductible temporary differences. 
 
Depending on the applicable tax law, equal taxable and deductible 
temporary differences may arise on initial recognition of an asset 
and liability in a transaction that is not a business combination and 
affects neither accounting profit nor taxable profit. 

 Following the amendments to IAS 12, an entity is required to 
recognise the related deferred tax asset and liability, with the 
recognition of any deferred tax asset being subject to the 
recoverability criteria in IAS 12. 

Amendments to IAS 12 
Income Taxes — 
International Tax Reform 
— Pillar Two Model 
Rules 

The Group and the Company have adopted the amendments to 
IAS 12 for the first time in the current year. The IASB amends the 
scope of IAS 12 to clarify that the Standard applies to income 
taxes arising from tax law enacted or substantively enacted to 
implement the Pillar Two model rules published by the OECD, 
including tax law that implements qualified domestic minimum 
top up taxes described in those rules. 

 The amendments introduce a temporary exception to the 
accounting requirements for deferred taxes in IAS 12, so that an 
entity would neither recognise nor disclose information about 
deferred tax assets and liabilities related to Pillar Two income 
taxes. 

 Following the amendments, the Group and the Company are 
required to disclose that it has applied the exception and to 
disclose separately its current tax expense (income) related to 
Pillar Two income taxes. 

Amendments to IAS 8 
Accounting Policies, 
Changes in Accounting 
Estimates and  Errors —
Definition of Accounting 
Estimates  

The Group and the Company have adopted the amendments to 
IAS 8 for the first time in the current year. The amendments 
replace the definition of a change in accounting estimates with a 
definition of accounting estimates. Under the new definition, 
accounting estimates are “monetary amounts in financial 
statements that are subject to measurement uncertainty”. The 
definition of a change in accounting estimates was deleted. 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2024 
 
 

4. Application of new revised International Financial Reporting Standards (“IFRS”) 
(continued) 

 
4.2 New and revised IFRS Accounting Standards in issue but not yet effective 

 
At the date of authorisation of these financial statements, the Group and the Company have not 
applied the following new and revised IFRS Accounting Standards that have been issued but are 
not yet effective. 

 
Amendments to IFRS 10 and IAS 28 Sale or Contribution of Assets between an Investor 

and its Associate or Joint Venture 
Amendments to IAS 1 Classification of Liabilities as Current or Non-current 
Amendments to IAS 1 Non-current Liabilities with Covenants 
Amendments to IAS 7 and IFRS 7 Supplier Finance Arrangements 
Amendments to IFRS 16 Lease Liability in a Sale and Leaseback 

 
The directors do not expect that the adoption of the Standards listed above will have a material 
impact on the financial statements of the Group and the Company in future periods. 

 
5. Critical accounting estimates and judgements 

  
Estimates and judgements are continually evaluated and are based on historical experience and 
other factors, including expectations of future events that are believed to be reasonable under the 
circumstances. 
 
The Group and the Company make estimates and assumptions concerning the future.  The future 
accounting estimates will by definition, seldom equal to the actual results. 
  
Where applicable, the notes to the financial statements set out areas where management has applied 
a higher degree of judgement that have a significant effect on the amounts recognised in the 
financial statements, or estimations and assumptions that have a significant risk of causing a 
material adjustment to the carrying amounts of assets and liabilities within the next financial year. 
  
Determination of functional currency 
   
The determination of the functional currency of the Group and the Company is critical since 
recording transaction and exchange differences arising therefrom are dependent on the functional 
currency selected.  The directors have considered those factors mentioned in note 2 and have 
determined that the functional currency of the Group and the Company is USD. 
  
Impairment of investment in subsidiary company. 
 
Investment in subsidiaries are assessed yearly for any indications of impairment. Where 
indications are identified, the recoverable amount of the subsidiaries have been determined based 
on value in use.  

 
As at 31 March 2024, the recoverable amount of the Subsidiary exceeds its’ carrying amount 
therefore no impairment was recognised. 
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6. Taxation

Mauritius tax rule

CERTUS INVESTMENT & TRADING LIMITED AND ITS SUBSIDIARY

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2024

The Company holds a Global Business License for the purpose of the Financial Services Act 2007 of
Mauritius. Pursuant to the enactment of the Finance Act 2018, with effect as from 1 January 2019, the
deemed tax credit has been phased out, through the implementation of a new tax regime. Companies which
had obtained their Global Business Licence on or before 16 October 2017, including the Company, have
been grandfathered and would benefit from the deemed tax credit regime up to 30 June 2022.

Accordingly, the Company is entitled to a foreign tax credit equivalent to the higher of the actual foreign tax 
suffered or 80% of the Mauritian tax (“Deemed tax credit”) on its foreign source income resulting in an
effective tax rate on net income of up to 3%, up to 30 June 2022. Further, the Company is exempted from
income tax in Mauritius on profits or gains arising from sale of securities. In addition, there is no
withholding tax payable in Mauritius in respect of payments of dividends to Shareholders or in respect of
redemptions or exchanges of shares.

Post 30 June 2023 and under the new tax regime and subject to meeting the necessary substance
requirements as required under the Financial Services Act 2007 (as amended by the Finance Act 2018) and
such guidelines issued by the Financial Services Commission, the Company would be entitled to either (a) a
foreign tax credit equivalent to the actual foreign tax suffered on its foreign income against the Company’s
tax liability computed at 15% on such income, or (b) a partial exemption of 80% of some of the income
derived, including but not limited to foreign source dividends or interest income. Tax expense recognised in
profit or loss comprises the sum of deferred tax and current tax not recognised in other comprehensive
income or directly in equity.
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6. Taxation (continued)

2024 2023 2024 2023
USD USD USD USD

Profit before taxation 946,007               633,463          860,018              556,176              

Tax at the rate of 15% 141,901               96,565            129,003              83,426                
Tax effect of:
Non-allowable expense 3,332                   37,529            3,332                  5,743                  
Exempt income (78,162)                (106,553)         (65,264)              (70,310)              
Tax charged 67,071                 27,541            67,071                18,859                

Current tax liability 
At beginning of the year 10,829                 6,962              6,423                  4,284                  
Charged for the year 67,071                 27,541            67,071                18,859                
Tax paid during the year (6,423)                  (23,674)           (6,423)                (16,720)              
At end of the year                   71,477              10,829                 67,071                   6,423 

7. Investment in subsidiary company

2024 2023
USD USD

At beginning and end of the year 1,875,340                      1,875,340 

The details of the investment in subsidiary company are as follows:

Name of subsidiary Country of %
company   incorporation holding 2024 2023

USD USD

Singapore 100 1,875,340           1,875,340           

The reconciliation between the actual tax expense and the tax calculated at the applicable rate of 15% for
the year under review is as follows:

CERTUS INVESTMENT & TRADING LIMITED AND ITS SUBSIDIARY

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2024

The Company 

Certus Investment and 
Trading (S) Private 

Cost

The directors are of opinion that there is no impairment on the value of the investment of Certus Investment
and Trading (S) Private Limited as at 31 March 2024.

The CompanyThe Group
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8. Other receivables and prepayments

2024 2023 2024 2023
USD USD USD USD

Interest receivable 210,438            -                    210,438            -                      
Prepayments 1,003                1,003                950                   1,003                   

2,219                2,219                -                    -                      
213,660            3,222                211,388            1,003                   

9. Cash and cash equivalents

2024 2023 2024 2023
USD USD USD USD

Cash at bank 9,595,776         15,875,858       7,769,736         14,132,375          
Fixed deposit 9,901,992         2,900,000         9,901,992         2,900,000            

19,497,768       18,775,858       17,671,728       17,032,375          

10. Stated capital 

2024 2023
USD USD

Issued and  fully paid with no par value
204,190 ordinary shares of USD100 each         20,419,000           20,419,000 

(a)
(b)
(c)

11.

2024 2023 2024 2023
USD USD USD USD

Advance to subsidiary -                    -                    543,864            585,918               
Advance to third party 642,571            672,921            -                    -                      
Fixed deposit 364,225            23,132              362,430            19,724                 

          1,006,796              696,053              906,294                605,642 

The Group The Company

CERTUS INVESTMENT & TRADING LIMITED AND ITS SUBSIDIARY

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2024

Advance to ultimate 
holding company (see note 
12

The CompanyThe Group

The Group The Company 

 The Group & the Company

The ordinary shares carry:

the right to one vote on a poll at a meeting of the Company on any resolution;
the right to an equal share in dividends authorised by the Board; and
the right to an equal share in the distribution of the surplus assets of the Company.

Interest income
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12. Related party transactions

2024 2023
USD USD

Advance to subsidiary company

Receivable from Certus Investment and Trading (S) Private Limited

At beginning of the year                     -            13,500,000 
Advanced during the year       13,500,000            2,500,000 
Receipts during the year     (13,500,000)         (16,000,000)
At end of the year                     -                           -   

2024 2023
USD USD

Advance to ultimate holding company

               2,219 2,219                  

13.

(a) Fair values 

At amortised At amortised 
cost Total  cost Total
USD USD USD USD

2024
Financial assets 
Other receivables 212,657            212,657        210,438          210,438              
Cash and cash equivalents 19,497,768       19,497,768   17,671,755     17,671,755         

19,710,425       19,710,425   17,882,193     17,882,193         

Financial liability
Accruals                  8,275             8,275                6,425                   6,425 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2024

CERTUS INVESTMENT & TRADING LIMITED AND ITS SUBSIDIARY

The Company 

The advance to Certus Investment and Trading (S) Private Limited amounting to USD13,500,000 is
unsecured, bears interest at the rate of 5.35% (2023: 4%) per annum and has been fully received
during the year. Interest income for the year ended 31 March 2024 amounted to USD543,864  
(2023: USD 585,918).

The carrying amounts of the financial assets and liabilities approximate their fair values.

The Group

At beginning and end of the year

The following table sets out the fair value of the financial instruments:

The Company The Group 

Financial instruments and associated risks 
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13.

(a) Fair values (continued)

At amortised At amortised 
cost Total  cost Total  
USD USD USD USD

2023
Financial assets 
Other receivable 2,219              2,219              -                 -                  
Cash and cash equivalents 18,775,858     18,775,858     17,032,375    17,032,375     

18,778,077     18,778,077     17,032,375    17,032,375     

Accruals 15,511            15,511            10,255           10,255            

(b) Foreign currency risk

The Group

Financial Financial 
assets assets
USD USD USD USD

United States Dollars       19,710,425                8,275      18,778,077              15,511 

The Company
Financial Financial 

 assets assets
USD USD USD USD

United States Dollars       17,882,193                6,425      17,032,375              10,255 

Financial instruments and associated risks (continued)

The Group 

Financial 
liabilities

2024
Financial 
liabilities

Financial liability

The Company 

Foreign currency risk occurs on transactions that are denominated in currencies other than the
functional currency of the Group and the Company. Transactions and balances of the Group and the
Company are mainly denominated in United States Dollars. Hence, the Group and the Company do
not face any significant exposure to foreign currency risk. 

Financial 
liabilities

Financial 
liabilities

CERTUS INVESTMENT & TRADING LIMITED AND ITS SUBSIDIARY

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2024

The currency profile of the Group's and the Company’s financial assets and liabilities is summarised as
follows:

2023

2024 2023
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13.

(c) Credit risk

(d) Interest rate risk

(e) Liquidity risk

Cash flow interest rate risk is the risk that the future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. Fair value interest rate risk is the risk that the
value of a financial instrument will fluctuate because of changes in market interest rates.

Interest income from cash deposits may fluctuate in amount, in particular due to changes in the
interest rates. However, the interest rate risk of the Company would be insignificant on its cash at
bank as at 31 March 2024.

The Group and the Company actively manage their debt maturity profile, operating cash flows and
the availability of funding so as to ensure that all financing, repayments and funding needs are met.
As part of its overall prudent liquidity management, the Group and the Company maintain sufficient
equity funds to finance its operations.

The Company has advanced loan to Certus Investment and Trading (S) Private Limted ("subsidiary
company"), the terms of which are elaborated in note 12. The Company is not exposed to risks
associated with the fluctuation in interest rates on its loans receivable, since they are fixed interest
bearing loans.

The Group's and the Company's maximum exposure to credit risk is represented by the carrying
amount of financial assets recorded in the financial statements, net of each allowances of losses.

The Group and the Company allocate each exposure to a credit risk based on data that is determined
to be predictive of the risk of loss and applying experienced credit judgement. From past experience,
there is no evidence of an increase in credit risk since origination of the financial asset, including no
history or current default on the bank. As such, no provision has been made for expected credit loss,
as it is immaterial.

The Group and the Company place their cash and cash equivalents with creditworthy financial
institutions.

CERTUS INVESTMENT & TRADING LIMITED AND ITS SUBSIDIARY

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2024

Financial instruments and associated risks (continued)

Credit risk is the potential financial loss resulting from the customer defaulting on its contractual
obligations to the Group and the Company. Credit risk is managed through the application of credit
approvals, credit limits and monitoring procedures. The Group and the Company maintains an
allowance for doubtful debts based upon the recoverability of all accounts receivables and the
customers’ financial conditions. There were no significant concentrations of credit risk.
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13.

(f)

(g)

14. Holding and ultimate holding company 

15.

Political, economic and social factors, changes in countries' laws, regulations and the status of
those countries' relations with other countries may adversely affect the value of the Group's
and the Company's assets.

Except for the above, there have been no material events after the reporting period which
would require disclosure or adjustment to the financial statements for the year ended 31 March
2024.

Capital risk management

The Group's and the Company's objectives when managing capital are to safeguard the
Group's and the Company's ability to continue as a going concern in order to provide returns to
its shareholder. In order to maintain or adjust the capital structure, the Group and the
Company may adjust the amount of dividends paid to its shareholder, buy back shares or issue
new shares. 
.

The Company is wholly owned by Tamilnadu Petroproducts Limited, a company incorporated
in India and regarded by the directors as being its ultimate holding company.  

Events after the reporting period

CERTUS INVESTMENT & TRADING LIMITED AND ITS SUBSIDIARY

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2024

Political, economic and social risks

Financial instruments and associated risks (continued)
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